





“The Partnership was able to bring investment capital

during a difficult market to our project, which has allowed

PathStone to provide both quality affordable housing and
support services to the residents of Monica Homes.”

Julie Everitt, Sr. Real Estate Developer, PathStone, Inc

“We were happy to work with GRHP as our funding partner to
develop 32 homes for City residents on scattered sites. The synergy
created through the development of infill lots can already be seen
in the neighborhood as many other property owners have initiated
improvements to their own properties.”

Roger W. Brandlt, Jr., President, Rochester’s Cornerstone Group, Ltd.

Investing in Neighborhoods

Monica Homes provides housing and support services to a vulnerable segment of our community — women
and children made homeless and helpless by domestic abuse, mental health issues, or substance abuse. In

a nurturing and supportive environment, Monica Homes resident families learn basic skills for leading
productive lives. The Partnership is proud to support Monica Homes developers, Sojourner House and
PathStone with predevelopment financing, construction financing and the tax credit equity necessary to
modernize Monica Homes on Genesee Street in Rochester. By ensuring the building is more energy efficient,
lead free and a pleasant place to live, we will play a role in making its residents’ transition to a productive life
that much easier.

Olean Heights is the third phase of new housing development located near the intersection of Plymouth
Avenue and Ford Street. Development partners Providence Housing Development Corporation and
Rochester’s Cornerstone Group, Ltd. have transformed a neighborhood over the last five years.

This latest phase complements eatlier investments in senior and family housing. Vacant lots have been
converted into single-family rental housing, enhancing the existing neighborhood with additional new
investments. The Partnership is pleased to have joined other funders including: the City of Rochester,
Rochester Housing Authority, nyhomes, JPMorgan Chase & Co. and NYS Division of Housing and

Community Renewal in making this project a reality.




HOME Rochester houses make terrific investments for
first-time buyers. Our houses have been renovated to
be energy efficient and to preserve the details that
make older houses unique.

“The HOME Rochester program strengthens families and stabilizes
neighborhoods. Homes are made affordable to families who can now establish

roots and become stakeholders in their neighborhoods. Properties, formerly

eye sores, are rehabbed and put to productive use and often times become

"

the inspiration for neighbors to invest in their properties and neighborhoods.

Frank Cornier, President & CEO, NCS Community Development Corp.

Partners in Building Communities

HOME Rochester is a collaborative program. We are
proud to partner with nine local developers, three
counseling and education agencies, eight lenders
and five subsidy providers on this program.

HOME Rochester is a Model
for Building Neighborhoods

Rochester has experienced a high rate of foreclosure for many years; but unlike much of the country,
Rochester has a program that turns foreclosed properties into community assets. HOME Rochester has
successfully converted over 450 vacant foreclosed properties into owner-occupied homes. Working with
our partners in City government, in the neighborhoods and in the banking community, HOME Rochester
renovates foreclosed properties. These properties are then sold to first-time home-buyers. Communities
across the country are now looking at HOME Rochester as a model for treating foreclosed properties.

In 2009, the Partnership joined in two new efforts to increase the scope of HOME Rochester. First,
HOME Rochester will have access to new housing stock. This opportunity is a result of having been early
participants in the National Community Stabilization Trust, which facilitates the purchase of foreclosed
properties from lenders and loan servicers. Secondly, the City of Rochester has successfully applied for
Federal Neighborhood Stabilization Program funding. Over $3,000,000 of NSP funding will be used to
expand the pool of eligible HOME Rochester buyers.
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GRHP Annual Report

Financials

2007 2008
ASSETS
Current Assets: $ 36,450 $ 171,387
Loss Reserve - City of Rochester 195,626 259,550
Grants and Other Receivables 49,601 54,422
Due From RHDFC 730,313 211,992
Interest Receivable 67,720 65,386
Note Receivable 90,755 127,422
Construction Financing Receivables 5,400,774 10,853,142
Current Portion of Mortgages Receivable 10,127 190,914
Prepaid Expenses and Other Assets 19,835 15,710
Total Current Assets: 6,601,201 11,949,925
Investments 4,628 3,894
Mortgage Receivable, net of current portion and
allowance for losses of $25,000 in 2005 and 2004 363,548 172,633
Property and Equipment, net 10,678 13,273
$6,980,055 $12,139,725
LIABILITIES & NET ASSETS
Current Liabilities:
Accrued Expenses $ 88,245 $ 77,646
Participation Note Payable 0 1,409,886
Line Of Credit Payable 1,300,000 4,600,000
Loss Reserve - City of Rochester 195,626 259,550
Total Current Liabilities: 1,583,871 6,347,082
Total Liabilities: 1,583,871 6,347,082
Net Assets: 5,396,184 5,792,643
$6,980,055 $12,139,725
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